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Penetration

X Consumption

X Average Purchase X

Average Price

Value per Buyer per Unit
FojelE (3]) chel ol =3/3Y
Purchase Average Purchase
Frequency Value per Occasion
Az ZEREY, KBEXEEH
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! =1 9,000 oA T H2|AE 15~17 6.3%
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S| - =3 35|
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Appendix lll. Peers Comparison

H1. Domestic Peers Comparison

LGNEZ o3| HAIZ ofz3G ojjofEmelu BAYA =20t A4 B
EXto|A BUY BUY n/a n/a n/a n/a n/a
SEF}(J) 700,000 1,400,000 570,000 112,000 52,500 37,000 75,500
SRFEIE (-, 01/16) 652,000 1,154,000 449,500 79,800 45,000 31,000 35,250
Upside (%) 7.4 21.3 26.8 40.4 16.7 19.4 114.2
AZHEH (Aol 10,183 6,746 3,587 906 612 604 194
Ao+ E (%)
M 4.8 9.1) 0.1 (1.5) 2.7 10.3 (23.7) (2.3)
3M 2.0 (6.9) (7.8) (18.2) (5.1) 0.0 (41.4) (11.0)
6M 6.9 7.3 27.7 17.7 56.8 0.0 (27.0) 12.8
1Y 34.6 14.9 791 162.9 164.7 0.0 (15.1) 63.0
YTD (0.8) 4.9 (3.9) 1.1 3.9 9.0 6.1) 0.2
ZHAUE (%)
M 5.7 8.2) 1.0 (0.6) 3.6 1.2 (22.8) (1.4)
3M 0.2 (8.1) (9.6) (20.1) (6.9) 0.0 (43.9) (12.6)
6M 1.9) (1.4) 18.9 8.9 48.0 0.0 (35.8) 5.2
1Y 28.2 8.6 72.7 156.6 158.3 0.0 (21.4) 57.6
YTD 0.2 (4.0) 2.9 2.1 4.9 9.9 (5.1) 0.7
PER (X)
2011 28.8 18.8 15.3 9.0 18.5 n/a 16.1 17.7
2012E 34.2 23.4 24.8 18.7 30.6 29.3 22.0 26.1
2013E 29.0 19.7 20.4 14.5 24.6 23.7 14.7 20.9
PBR (X)
2011 76 2.9 1.1 2.2 35 nfa 4.1 3.6
2012E 8.3 2.8 1.7 5.3 7.9 4.4 33 4.8
2013E 6.6 25 15 4.0 6.0 3.7 2.7 3.9
ROE (%)
2011 30.4 17.8 8.3 28.1 20.9 nfa 34.7 23.4
2012E 28.2 131 8.1 32.8 29.4 15.2 16.4 20.4
2013E 26.8 13.8 8.2 31.4 28.0 17.1 20.4 20.8
HEHLEE (%)
2011 22.1 13.4 13.9 27.3 19.8 n/a 28.6 20.9
2012E 14.7 123 14.2 385 31.0 n/a (11.2) 16.6
2013E 12.0 11.1 141 20.8 23.1 16.5 27.2 17.8
HHO|AHHE (%)
2011 15.6 4.8 6.3 11.3 32.6 nfa 26.2 16.1
2012E 14.9 6.2 13.4 67.0 62.8 n/a (27.3) 22.8
2013E 15.4 1.7 15.9 23.6 26.9 19.2 52.4 23.6
TO|UMEE (%)
2011 14.6 15.0 14.3 15.1 13.8 n/a 45.3 19.7
2012E 15.7 (9.6) (1.3) 59.0 78.0 n/a (21.4) 20.1
2013E 18.2 175 175 29.1 24.9 235 50.0 25.8
FHO|AUE (%)
2011 11.6 14.6 14.2 10.3 6.9 nfa 12.7 11.7
2012E 11.6 13.8 14.1 13.2 8.6 7.2 10.4 11.3
2013E 12.0 13.9 14.3 13.6 8.9 7.4 12.4 11.8
0[S (%)
2011 7.9 128 12.3 8.6 4.7 n/a 10.0 9.4
2012E 7.9 103 10.6 105 6.4 56 8.8 8.6
2013E 8.4 10.9 10.9 11.2 6.5 6.0 10.4 9.2
XF2: Fnguide, KBEXISH
T LGYEHY, ot HAIE2 KBFEA|, 1 2| 7|¥E2 #MMA 7|E
18 KB A5
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H2 Global Peers Comparison

P&G L'OREAL qusggg SHISEIDO chg:ﬁggﬁ UNILEVER  COLGATE BEIERSDORF HENKEL Average
Ticker PG US ORFP ELUS 4911 JP JNJ US UNA NA CLUS BEI GR HEN GR
=7} o= YA oj oz N RS o} s s
SRIFIHEE, 01/16) 69 142 64 14 73 39 108 83 69
AI7HEH (HDIEtRy) 189,291 86,127 24,988 5,588 201,293 116,570 50,857 20,852 32,531
B +AE (%)
M 0.1) 2.0 5.6 12.6 2.4 (1.6) 1.8 0.3 1.6 2.7
3M 25 7.8 2.7 31.5 6.4 35 0.1) 4.7 (0.5) 6.5
6M 9.2 15.6 26.2 9.7 7.4 10.3 3.4 15.1 12.4 12.1
1Y 9.7 35.4 16.2 (4.1) 15.0 17.9 24.7 45.5 40.1 223
YTD 2.9 1.0 75 5.3 32 0.5 3.1 (0.8) (1.1 2.4
EWPAUE (%)
™ (4.4) (2.3) 1.3 8.2 (1.9 (5.9) (2.5) (4.0) (2.7) (1.6)
3M 0.3) 5.0 0.2) 28.6 3.6 0.7 (2.9) 18 3.3) 3.7
6M (0.6) 5.8 16.4 0.1) (2.4) 0.5 (6.4) 5.3 2.6 2.3
1Y 7.1) 18.6 0.7) (20.9) (1.8) 1.0 7.9 28.6 23.3 5.4
YTD (0.4) (2.3) 4.2 2.0 0.1) (2.8) 0.2) 4.1) (4.4) (0.9)
PER (X)
2011 17.3 19.6 24.4 38.8 13.1 17.6 18.4 39.8 13.0 22.5
2012C 17.4 22.3 25.0 24.9 14.3 18.3 20.1 29.3 14.1 20.6
2013C 16.1 20.7 21.7 21.0 13.2 16.9 18.3 26.0 13.0 18.5
PBR (X)
2011 2.9 2.7 8.0 1.9 3.1 5.2 18.7 3.3 1.9 5.3
2012C 3.0 3.4 7.7 1.7 3.1 5.3 20.1 4.4 2.3 5.7
2013C 2.9 3.1 6.8 1.6 2.8 4.6 20.5 4.0 2.1 5.4
ROE (%)
2011 16.3 15.0 32.0 4.8 17.0 29.6 96.3 8.5 15.2 26.1
2012C 17.8 15.4 34.5 6.9 23.1 29.7 102.8 14.9 16.8 29.1
2013C 17.2 15.3 36.0 8.3 2.7 28.9 111.1 15.7 16.2 30.2
HEHLEE (%)
2011 1.4 9.5 10.3 10.2 5.6 10.2 75 6.1 8.5 7.7
2012C 0.6 5.6 5.4 10.7) 3.6 5.8 2.3 2.4 1.6 1.8
2013C 3.8 5.1 6.9 35 7.2 5.1 4.8 4.7 3.7 5.0
HAHOIANTE (%)
2011 (6.0) 13.0 18.4 (4.7) (2.3) 1.9 10.1 9.3) 2.0 2.6
2012C 6.6 7.0 1.3 (14.6) 9.4 4.1 4.1 23.6 1.9 7.0
2013C 4.4 8.0 12.6 15.7 10.1 8.6 7.1 14.7 10.9 10.2
TO|UMEE (%)
2011 (8.8) 14.3 22.3 22.9 (27.5) 5.1 10.3 (17.5) 17.6 4.3
2012C 7.2 115 16.8 21.2 32.8 1.0) 2.2 73.0 17.7 20.1
2013C 7.3 8.1 14.1 19.7 20.2 10.4 5.9 20.1 10.1 12.9
HHOIAE (%)
2011 17.8 16.2 14.3 5.7 24.8 13.8 23.0 10.0 12.3 15.3
2012C 18.8 16.4 15.1 5.5 26.2 13.6 23.4 121 13.5 16.1
2013C 18.9 16.8 15.9 6.1 26.9 14.1 23.9 13.3 14.4 16.7
TO0|AUE (%)
2011 12.9 12.0 8.8 2.1 14.9 9.2 14.5 4.4 8.0 9.6
2012C 13.7 12.7 9.8 2.9 19.1 8.6 14.5 75 9.3 10.9
2013C 14.2 13.0 10.4 33 21.4 9.0 14.6 8.6 9.9 1.6

XI&: Bloomberg, KBEAEEH
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Compliance Notice

20134 018 172 S FAS o7Is|Afet SEE Ol A7 YoM, & ARl ZEAF
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SHBIAfOf Cht &2 27F FAfOA

7|y SEAUR} SXoA SEZI| H| 2 LGMEIZ 371 U KBEAESH SEFI}
LGAIERAZ 2011/12/21 BUY 640,000
2012/01/27 BUY 640,000 2h) oM et
2012/03/15 BUY 640,000 =
2012/04/09 BUY 640,000 800,000  ——=EFI}
2012/04/25 BUY 640,000 700,000
2012/10/25 BUY 640,000 ’ [
2012/12/18 BUY 640,000 600.000 b
2013/01/03 BUY 700,000 '
2013/01/17 BUY 700,000 500,000 |
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7|y 2HEQUR} ExjolA 2537} H| D OFRFHAIZ 7} 9 KBEXISH SEFI}
O | HA| = 2011/12/21 BUY 1,260,000
2012/01/11 BUY 1,260,000
2012/04/09 BUY 1,260,000 (=) ot 2 H Al =
2012/05/10 BUY 1,260,000 1,600,000 [ ———=pzo}
2012/11/09 BUY 1,260,000 T B
2013/01/03 BUY 1,400,000 1,400,000 F
2013/01/17 BUY 1,400,000
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